
PREPARATION OF BALANCE SHEET AS ON MARCH 31,2017
TO

BONGAIGAON MUNICIPAL BOARD

REPORT ON THE FINANCIAL STATEMENT

We have prepared the accompanying financial statements of BONGAIGAON MUNICIPAL BOARD ("$e

municipal board"), which compdse the Balarlce Sheet as on March 31, 2017 with the guidance as Per Assam

Municipal Accour-Its Manual June 2010 issued by Ministry of Urban Development, Govt. of Assam.

MUNICIPAL BOARD'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

Mrnicipality is solely responsible for the preparation of tl€se financial statements that give a true and fair

view of the financial position aid financial perforrnance of ttre Municipal Board in accordance with

accounting pdnciples as per Assam Municipal Accounts Manual June 2010 issued by Ministry of Urban

Development, Govt. of Assan.
The Financial Report has been prepared on the basis of inlolFation fumished and made available by the

Municipal Board. This responsibility indudes the design, inplemmtation arld mantenance of intemal control

relevant to the preparation and presentation of the financial statements dlat give a true and fair view and are

free from matedal misstatement, whether due to ftaud or eIlor. we disclaim any responsibility for any mis-

ifformation and or non-firrnishing on the part of the Preparatron of these financial statements.

OPINION

In our opinion and to the best of our information and according to the explanation given lo us, the linancial

statements glve the inJormation requied by the Act in the marmer so required and give a bue and fair view

in conJormity with the accounting P nciples as Per Assam MuniciPal Accounts Manual, June 2010 issued Lrv

Ministly of Urban Development, Govt. of Assam.

Dated: August 02,2018

,tr'-ilr, FOR coRA & COMPANY
- : i ,-- .-..1\ Chartered Accountants
', '. , \ ? li (FRN l27l83l:)
r: \ l;.. i;.li\..\ ./!,1 _(P ->\_r*
\J.9JZ

(GOR.4 CHAND MUKIIIR]EE)
Partner

MembershiP No. 017630



BONGAICAON MUNICIPAL BOARD
BALANCE SqEET

ar on 31st Mdch 2017
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Dated Aug$t 02, 2018

LIABILITTTS

Mmicipal (Gemral) lund

Total R$@es & 5114,16

Grdts contributions for spe.iIi. ltrloses ,1

7

8

9

10

lo5,tar m

50,1:!(r/.569 CO

50j4,6rJ60S

agt @n

27i,!3,977.AA

r5- Ia-46J5a.00

50,63,90,335-00

a97l2A.D0

IOTAL LIABILITTES 5Ort56J13'@ sot332,163.00

ASIES

l€ss: Ac@mulated DePr€cial@n

71

12

13

14

15

76
'17

'19

20

613,A &
76,9!,63,9 @

62,57,59,n4.4J

15,9?11,090 00

4728,a,@3 6 46,65,4a,624 A0

nvestmen! General lund
hvesrd6t- Othet Ftrnds

Itek in Hand (Invmtories)

ssdrr Detto6 (Receivalleo

Gross Amosr Outstanding

Less: Acdmulated ProvGio agaitrt Bad arxl
rhnrrin Rindw Debtors

47,ASZNS.@

1,603,8100

46,6sAa,62A.OO

1,53,26,4a5.04

Net Amomt Outstanding

cash and Ba.l Balances

t aru, Advances and Delosits
r ""- a "-,nrl.lc,l Pr.vi<i.. :saitrt Los

7,@21,9310n

132qr,1.r1.00

7,85,0@ 00

1,53,26A55.04

2,72.93,0a0 00

z14,ooo.oo

Net Amomt Outst nding
T.i:l curdt Arsets, Lods & Advdces

Misceldeous spenditw (to rhe stdt not

734,rm.00
355,99715.U1

2,14000 o0

42833,s35.00

IOTAL ASSETS soB4,&)7a.o0 50,93,32,163,00



BONGAIGAON MUNICIPAL BOART

INCOME AND EXPENDITURE STATE\{i\I
FOR THE PERIOD FROM 1sr APRIL 2016 To 31'- \1

Schedule C:'::::l ) raj Previous Year

No 1:::::: R. r Amount (Rs )Itery'Head of Account

11

I
2i

a:
lo

;:

-: -- -:l lil

:- :-: -1. 00

:- :t ra,5 00

15,14,090.00
62,7 4,3L9 .00

8,27,038.00

1,88,35,696-00

4,30,596.00

INCOME
Tax Revenue

A<signed Rerenues & CoflPensation

Rental lncome irom trfuniciPal Properhes

Fees & User charges

Sale & Hire Charges

Revenue Granis, Contributions & Subsidies

lncome from lnvestments
Inierest Eamed

4,38,39,820.00t.1a.9{,55lt.00
AL INCOME

2,85,6A,754.AA

18,93,093.00

37,7A,4L6.44
14,495.00

2,90,235 00

90,03,258.00

I -l .ll.;20.00
1..r1,115 00
-.r.99,-199.00

1,517.00

s,r6,932.00

EXPENDITURE
Establjsl1ment ExPenses

Adminisbahve ExPenses

Operahons & Maintenance

Interest & Iinance ExPenses

Prop.'ramme $.Penses
Revenuo Crdnts, ' 

onlr iburjorLs & Subsidie'

Provisions & Write off
Miscellaneous ExPenses

t,E2,7a,949.00
TOTAL EXPENDITURE

2,92,069.AA(71,81,393.00)

-r*pto"7 

(de{icil) of income over expenditure before

Prior Period Items

Add Prior Period ltems
2,92,069.00l;1,8,1,393.00)

Prior Period Items

-:--r" *rpLrv (d"6.it) of n-t."*" o"er expenditure after

FessJlrars{er to Reser',." Futtds

rs"-t Bulutt"" B"i"g s"rplus/Deficit carried over to

Muncipal Accounts

,-,:iirirr.rq"
|1e4ririrl,rd Nlr.iejPaliit.

I n'1:li 'r"i:q.

Dated: August 02, 2018

FOR GORA & COMI'ANY

Chartered Accountants

(FRN 327183E)

-{,'75-f.-
J

(GORA CHAND MUKHIR]EE)
Partner

Me be$hiP No 017630



2,94A3,346,06 2,9!,+3316.V 1,03,02803.00 1,91,40,ir106
Ercess lncom & Eapoditw 4r0.94s5600 3,31,9i,18t.m t82,7A,949.A0 0,t0,81,762 00

Total Municiral fund (310) \1543,9n,06 4,10.94,556.00 626J8j33_05 5,85,81,752,00 40,56,741,06

on 01,042014 20:15
2 3 4 7 t5-61

48,48,46,358.00 1,65,61,2 .00 50,14,07,569.00

BorrcwinA Redefr ption Resere
ipeciar l0d5 {Utilis€dl

481816,358.00 1,6s,61211,00 50,14,07J59.@ 5014_07569.00
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Municjpality'

buIrgaiga99'
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Schedule 5- Secured Loans
Clrent Year Amout

Ijatu ftom Cotral Govemment

l,oans from State Govment
Loans ftom Govt. Bodi4 & Associatiore

Lods from otedational asencies

Inans nom bank & other fimcial institutioN

s.hedul.5 - Un-se.ured l-oans

Curient Yed Amount
Rs.)

Loans f rom Central Government
r6rnr from state Government

Loans f.om Go!t. sodies & Associations

Loans from international aFencies

L.ans from banks & otherfinancialinnitutlons

lotal Un-sec!red Loans

s.hedule 7 - Deoosirs Re.eived
Cnent Yed AEoet

lRs.)

r6tal debosits r.ceived

Schedde 8- D

V
Clrainnu,

Ecogsig.o! Muniaipdlty,
Boogaigag!.



Schedule 9 - Other Liabilities (sundrv cledito$)
Current Year Amoot

(Rs.)

Employe Liabilities

Interest Accroed md Due

Govement Dues Payable

Advance Colection of Rsmues
Othere

Total Orher liabilities (sundrv Creditor5)

Schedule 10 - Provisions
Culrent Year Amount

ms.)

Provision lorElpenses
Provision for Interest
Provision for Oiher Assets

Schedule 12 - tnvestm€ntt-General Fund

Face value (Rs.)

Cenhal Govellmml Secudties

le G.vemftent Secuities

Equity Shares

Un[, of Mutual Funds

2I of Investments General Funal

s.h€dule 13 - Investments-Oths Funds

With whom invested Face Value (Rs.)

Cental Govemment Ssuities
State Govement S€curities

Debenture and Bonds

Equity Shtus
Unils of Mutual Fuds

Total of Investments Othel Funds

d€-"
Clai.nu,

lorgrigaoo Muticipdlty.
gongaigsg&
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S&€dule 14- Stock in Hand flnventories)

S.ledule 1s - sudry Debtors (Receivables)

(R".)
Outstmdirg

(R")

Receivdbles for Propertv Tares
7L39,553.O0 74,39,553 0A 77 ,46,62i.00

Sub'Total 74,39,553.00 7,1,39,553.00 77 ,46,623.40

Less: State Government Cesses/ Levies in taxes'

Net Receivabl€s of Property iaxes 74,39,553.00 74,39,5$.AO 77 ,46,623.OA

Receivables for Othei Taxes

Less 5tr te Coverms I ( psses/ Le! ies m ta \e<-

Nei Receivables of Oihel taxes

Receivables for Cess Income

Receivables for Fees and User Charss
7 t,79,A06.A0 v,79,ao6.ao 63,37,n4.00

77,79,406.00 71 ,79,446.40 63,37,zrc OA

Receivables from Other Sources

14,03,675.O0 14,01,675 00 72,12,702.40

14,o3,675.OO 74,03,675.O4 7242,t0200

Receivables fronGovemment(Grant)
Tora! of Sondn Debrors lRe.eivables) 15023,03/.00 1.60,23,O34.0O

Sch€dule 16 - Prepaid Expens€s

Amount (Rs.)

Operatios & Maintenance

Iotal Prepaid Expenses

,0€-
Ckrin!aD,

HcoEaiAron l{unicip'dtY'
Eosgaig$!.



schedule u - Cdh dd Banl B.ld(es

crent Year ar@nt {Rr)

Aald.e ithB l(- M{ni.ipal lunds

SdEdnled CGopdative B.nlt

Brlin erithB l(- Sp€.iil Funds

$hedulerl Co-dperative Banl6

Bdance with Brn*- Grant lunds

S.nedulcd Ccoperative Banlc

7,63,4\210_40

147FU_40

12jtzen)

ror,l C6h mil Bank bal ces

Schedule 18 - Loas, Advanc6 ed

op€ning Bdfe at the
besinrdns afth€ yd (PGJ

Advme td SuDDlids md Conhactors

Ias: A.@dated ?rcvbiore agaist lna

Totd Loans, Advatres anit

Schedde 13 (a) - Acdnulateit Pro]isions agritut LoG, Aitvanc and D€Pcits

cment Y€d Anonnt (Fi.)

rotal Accumnlated ?rovirion

S.heitde 19 - Otiq Ass€ts

Cunent Yer Ano&t (Rs,)

fth.r a$€ts @ntrol a(ountt

Scheitule 20 - Misc€llaneous

cun.ntYe Anount (Rs.)

!-mlr e Expffis Delered
Discomt m Issue of Irtr
Det@d Rsetue la?em*

Ioi:l Misc€Id€o6 E$enditurc

d€''
CLeirGlo,

leot.igaoo Mtr$iciP'lltY'
Irolg8itrg!'



S.hedale 21 - In ome ftom Tdes

1155937}0 94,v7.M6.@

1;13,593n.@ 95,07,076.40

L6s:TdRemisi(N dRefud

1"15J9JZ3,m 95n7t76.00

- Refud d Rerd$ion of iaee

Toral refud dd rcmission of td rd€nues

I 6 dd Duries olleted bv othds
:onp€6atio in lieu of Tdes / duti6
lomDetratim in Leu of Cdcessions
rod dsim€d wetru€ & comldsaiion

S.hedule 23 - Rental income from Municiral

Rmt flom Civic Aioiti* 1i62i90.00 15,14,090.00

Rmt ftom Office Bundinsj
Rmt froo Guest Houses

Rdt frcm lese of lddr

75,67,t90.@ 15,14,090.00

la : Rent Remision dd Refudr

Iotal Rental rncomc from Mui.ipal
15,62190.00 15,14,090.00

c&airsaoi

Beqlalsaon Mulici9dlt''
Ijosg4ig'9s'



Schedule 26 - R4€tue Grdts, Contiilurions & Subsidi€s

Cl.ir e$
ge!!3i gaor Muoicip.tity.

Eoogbig.9n'

EmDarehat & Reqbtratim cldses
36J0,ro9.m 20,27,n5.01J

le€s for Grdt of P@it t3,1&615-m 37,03,379.00

lffi for Certificate d Extnct 33,250.00

11990.00

4,93,92i.O0

imic€ / Adminishative Clw@6

9024,724_N 62?4,3L9.AJ

Ipsr: Rent Remiqsion dRefs.ls

Iotal incode frcm Fees & User Chdg$ - Income qp,7a.@ 62,74379,00

s.le of loff & Publicatioro

5,2170.40

1,88,35,696.00

Reimbffiemt of eDe@s
Cmt ibution tow ils schmes

Totd Rsenue G6ts, Conhilutio & subsidies 1,88,35,696,00



S.hedule 27- Incobe frco tnvermuts

s.i€dd€ 2a - Ini€ft.r E:ftd

S.nedde 29 - Othd Ituome

lnterest m InlErmats

In6@ frcm poje.16 taken up,on @IM*id bsn

Profit in Sale of lrw6ti@ts

Tot l Imom fmm Inverfdenf!

hrEAt fmBanl Ammts 6,E,lts2@ 4,30,596.00

lnt€Et m Lm md adve4 to Emolovs
lnter€st m lom 10 olh*

fot.I. - Int€rest Eamed 6.19,a32.m 430J96,00

\49,297.O0

LEu ce Clam Rdterv
Proir m DisDosal of Ined ds
R@w 6m EnDlow6
ilnclaim€d Re6md/ Ijal ities

Er@ss Prcvisi@ w!tt{ back

5731,#& 6261,7t4.00

5731J65.00 64J1r05.00

0p--
Cbairoa!,

Beqi.igaon Musici9dl9'
Bgog'1Bseo'



Schedul€ 30 (a) -Establishment ExpeGes _ (FuDctioD Fi*)

:*"-

s*
Chiro1[,

4olg.aiP,aon MuliciPditY'
5e$8$19'9nr

s"t ua"re ro G) _Est"Eri"r, !"t ! lillxperditrE Head ,is

other rerniul & netireGiiid;
Total estqblishmeri;x;;;;;;;;;;;;;;

31

Finalce, Accoqnts. Auilir

'Iorar AdminisrratiiF E t6;;r-Fi;ii -

t8,59,213.00 13,35,316.00
20,965.00 22,038.00
3,969.00 2 905.00

4,41,642.00
2,0?6.00

r,97,950.00 L59.8?5 00

1,00.000.00 2.99.570 00
20,000.00

;lvEro!ry alu ouoscrrpDoN

ffi 50.606 00

26,62,4t5.O0 18,93,093.00



Shedule 33 -Ir

dB'
lcogaigann MuniciP2litv

go4gr'r g'e$ '

eratior6 & MaiDtenance

Finance, Accoudts, Audii

lotal Operations & Meirtenance expenses

sche.tul€ 32 (b) -Operations & Maintenance, (Erpenditule head-wise

1;.J5 05! 00 8.85.92I100
98 i00 00

Corsutuptron ofStores l2 015 00

Repai$ & mai n iena nce. lntastructuF ,Ars€ ts u,!::i7.00 I15,2i100
RepD i^ & maintensnce- CiqcAnemtres :1,i9.J08.00 2l 20,000 00
Repans & mainteDance- Blildines 11,65.8.!4.00 i0,700 00
RepdLs & marntenance. Vehrcles 3,80.02r 00 5,99,C,17 00
Repairs & naLntenance- Oihe.6 66.0:10 00
Other operatins & mainten 1.00,206 00
'r otal Operations & MaiDtenarce exp€tr€es
expense tr€ad wise ?4,!t9,it99,00 37,?8,416.00

-hteEst ahd FiDance C

Intercst or lnars &om Cenhal covcrnnenf.
Int€reston lnans fton Srar€ Governmpni
Intere6t onLoans fton covcmnenrBodEs &

Interest on Inans fron International Asen.ies
Intercst on Irans ftom Banl<s & Ollcr Finan.i,lIn. 14,495.00

r.t4?.00
Oth€r Financrol Erpen6es
Total Inter€st and Findnce Chardes 1,64?.00



7,5i,850.00
69 042 00 2,90,235.00

Share in Prosranmea of.thers
Total Procra!1De ExDenses &26,932.00 2,90,235.00

hutidns rbd Snhsidies

C.nlrihur.ions loive der,ilal
Strbaidiea lrive def.nilal

Total ReveDue Grents, Codtlibutious and

Schedule 36 - Provisions & Write off

Provisions for Doubttul leceivables
Provisions for Other Asseis

Mbcelaneous Exoense wrlite! otr
Totsl Provisions & write off

Sch€dule 38 -Pdor Psdod Items

Re.overv of ievenues {ritr.n .tr

Sub- Total Income (a)

Returd of otle. Revenues

SnhTotel Tncomc lbl
Total Prid. Pedod (Net) (a-b)

G€'
Clainnaq,

geor.jgaon MuniciPditY
Bo0g3ia.9!,



Additional Disclosers to the Schedules:

we have prepared the accompanied financial statement of Bongaigaon Mu,.icipar Board compdsing rLith
Balance sheet with the Guidance as per Assam vunicipd acco'nl, i'rle 2010 issued be urban Deveropmenr,
Govt. of Assal:rl

The processed followed by as to anive tre facts a',d figu'es show.n dav this Balance sheet is as follows:

1. Schedule No. 1: Municipal ceneral Fund:
It comprises Muricipal Fuid which meaas excess collection over payment generated by Municipalih.
fiom its own revenue and excess income over expendifure i.e. Net Balance ca-r ed over to Municipal
Iund ftom Income and E4)endifure Statement.

As there was separate cash book maintain by Municipality for its own revenue the closing balance as
on March 31, 2017 is being considered as its Municipal Fund although we have seen lots o{ Banl<
tansfened from their capital cash book to revenue cash book arld vice versa. But it cannot be
considered due to unavailabfity of proper books of accounts.

Schedule No.2: Earmarked Fund
As per the details provided to us there was no earmarked fund as on March 31, 2012.

Schedule No. 3i Reservesi
Reserve includes Capital contributions, Capital reserve, redemption teserve, statutory reserve, general
teserve, revolution reserve alrd special fuld.
capital contributions means ihe amount of capitar Grant is utilized for purchasing capitar assets and
amount invested under capital work in progress. In this case as there was no assets register as well as
Grant appropdation register maintain by M'niciparity, we have considered the written down value oftle fixed assets as on March 31, 20U based on the details of lixed assets provided by Municipality as
Capital contribution.
Although there was a guideline in manual that acquisition cost of fixed assets win be teated as caD*al
contributio& in that case we have to charge a huge amount of accumulated depreciation of the same
assets against leserve, which results negative reserve for Municipality.

Schedule No. 4: Grant & Conhibutions for Specific puqrose:
It comprises net balance of Grant and Contuibutions given by central and State Govt. and other
Financial Instifu tions.
In absence of clant appropriation regjster we have to consider the details provided by Municipal
Board on Grant Received & Expenses made from the same as on 31 * March, 20i7 .

geqgeigaon Munici!'tttY
Borgsig?99.

&"-
CL.irfr1!,



5.

6.

7.

8.

Schedule No. 5: Secured Loansl
As per the details provided to us there was no secured loarr as on March 31, 2017

Schedule No. 6: Uneecured Loans:
As per the details provided to us there was no unsecured lo€m ars on March 31, 2017.

Schedule No. 7: Deposit Received:

As per the details prowided to us there was no Deposit Received on MaJch3-1,2017.

Schedule No.8: Deposit Works:
As per the details provided to us there was no deposit work as on Maxch31,2017.

Schedule No. 9: Other Liabilitiee (Sundry Cteditors):
As per the details provided to us thele was no Other Liabilities (Sundry Creditors) as on March 31,

20'17.

10. Schedule No. 10: Provisions:
As per the accouhting principal followed by the Mmicipality there was no plactice of creating
Provisions so as on M arch3-1,20-17.

11. Schedule No. 11 Fixed Assets:
TlEre was no assets register maintain by Municipality, as per the declaration of closing assets as on
March 37,2017 given by thern, we have calculated the wiitten down value after conside ng the
depreciation @20% on reducing balance method as on 01-04-2014 based on the cost of acquisition and
the date of pr:rchase provided by the Muicipality.
For the FY 2015-17 we have considered the depreciation @5% on reducing balance method.
As guided by the Manual depreciation was not being charged against Land.
No physical ve fication was being urade fot the Fixed Assets.

lhere was no Capital Work in Ptogless (no disbu$ement of fund in that regards) as on March 31,

2077.

12. Schedule No. 12: Investment- Genelal Fund:
As per the details provided to us there was no Investment - General Fund as on March 31, 2017.

13. Schedule No. 13: Inve6tment- Other Fundi
As per the details provided to us there was no l:rvestmentother Fund in any other lund as on March
31,2017.

Deoi.ig.oD MuniciPdlg'
lrocgli sl9c.

se"
Clairoa!,



14. Schedule No. 14: Stock in Hand (Inventories):
No physical verification was being made for the san*. As per the detais provided to us there was no
Stock in Hand as on Ma rch37,2017.

15. Schedule No. 15: Sundrjr Debtors (Receivables):
The figffe shown as receivable is taken from the Tax & Revenue software run in tlrc Municipalih
along with the details provided by the Mr.:nicipal Board as on March 31, 2017. As per the cuida]lce oi
the manual we need to qeate provision against the receivable based on their ageing analysis. As the
Municipality unable to provide as age was receivable provision for doubtful debt has not been created
against Bad & DoubtJul debl

1b. Schedule No.17: Prepaid Expenses:
As per the details provided to us there was no prepaid Expenses as on March 31, 2017.

17. Schedule No. 17: Cash and Bank Balances:
Cash and Bank balance shows the closing balarce of Bank account as on March 31, 2012.

18. Schedule No. 18: Loans, Advance & Deposited:
Loans, Advance & Deposited are as per the details provided by the Municipality as on M arch31,20-!7 _

19. Schedule No. 19: Other AsFets:
As per the details provided to us there was no Other Assets as on M arc}.31,2017.

20. Schedule No. 20: Miscellaneous Expenditure (To the extent not $, tten off):
As per the details provided to us tleie was no Miscellaneous Expenditure as on March 3:1, 2012.

21. Notes on Dlafting of Income and Expenditure Statement for the period ended M arc:h 31,2017:

'/ L:r Absence of proper board resolution to charge the depreciation on Assets, we have
considered the depleciation @ 5% on reducing balance method.r' wlile deriving the Income for the period the amount of demand raised on account of rax
Revenue, Rental Lrcome, Fees & UEer Charges, Sale & Hire charges and other Misc. income is
being talen from the details provided by Mnnicipal Board along with the Tax & Revenue
management software maintained by the Municipality and in case of revenue Grant, Income
ftom investment Interest eamed and other income is talen from the cash book maintained
ftom tlem.

/ All the Expenfitures are shown as per t}re cash book maintained by them and the explanarion
provided to us.

r' Details o{ Revenue crant Conbibution & Subsidies are provided by the Municipal Board only.

CL.irtoa!,
Bo4gai gaon MuniciPeti9'

FsBgri!499'


